
The Government of Canada recently announced adjustments to the rules for government guaranteed mortgages 
aimed at  protecting and strengthening the Canadian housing market. The new measures include: 

• Fixing the maximum amortization period for new government-backed mortgages to 35 years, reduced from the 
40 year amortization period 

• Requiring a minimum down payment of 5% for new government-backed mortgages; no longer will 100%      
financing be available 

• Establishing a consistent minimum credit score requirement; and 

• Introducing new loan documentation standards. 
 

The announcement marks a responsible and measured approach by the Government to ensure Canada’s housing 
market remains strong and to reduce the risk of a U.S.-style housing bubble developing in Canada. 
 

The new limits are planned to take effect October 15, 2008. This would allow existing mortgage pre-approvals with 
the common 90-day duration to be used or expire. As these measures relate only to new, government-backed   
insured mortgages, those who already hold mortgages will not be affected by this announcement. 
 

What does all this mean? Some buyers are likely to have more difficulty getting into the housing market as 
monthly mortgage payments will increase due to shorter amortization periods. With a smaller percentage of       
financing  available many buyers may have to wait longer before they are able to enter into the housing market. 
 

What to do next? If you are ready to BUY NOW or plan to in the next 3 months, prefer a longer amortization  
period, and/or 100% financing, ACT NOW!!! 
 

We must have an approval number in place with CMHC or Genworth prior to October 15, 2008. 
 

Call us today, and take advantage of the existing  
mortgage rules before it’s too late! 
 

Yours truly, 
 

Jenni Carswell 
Your Real Estate Consultant—For Life! 
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SUPPLIER OF THE MONTH 
 

Dave Harriman 
Alpine Group 

Office: 250-474-5145 
Cell: 250-883-6137 

Email: daveh@alpinegroup.ca 
Website: www.alpinegroup.ca 

 

This coupon is redeemable for:  
 

FREE DELIVERY  
of Roll-Off Bins 

 

Valid August 15th to September 15th, 2008. 
 

Disclaimer: This offer is valid only if  
arranged through Dave Harriman. 

 

Roll off bins are useful for a variety of            
applications, such as: 

• Estate clean-ups, Yard clean-ups 

• Construction or renovation projects 

• Landscaping projects, Roofing debris 



Make A Few Extra Dollars By Recycling Your Old Fridge 

Refrigerators are one of the highest energy users in residential homes, and cost B.C. residents up to $100 a year to operate. If all  

2nd operating fridges in B.C. were recycled, enough electricity would be saved to power the BC legislature for 159 years. 
 

Since 2002, more than 175,000 fridges have been picked up and recycled by BC Hydro Power Smart’s Refrigerator Buy-Back  

Program. This program provides the resources to safely recycle the ozone-depleting refrigerant and metal in fridges by using  

environmentally sound methods—and BC Hydro pays $30 per fridge. 
 

If all fridges that have been picked up by BC Hydro since 2002 were laid down head to toe they would cover a  

distance of over 320 kilometres (based on the average fridge being 182.88 cm high). They would cover the  

highway distance from Burnaby to Manning Park.  
 

To arrange for the free pick-up of a second operating household fridge call 1-866-516-4357. 
 

To learn more about ways to conserve energy in everyday life, as well as BC Hydro’s Power Smart residential programs  

visit http://www.bchydro.com/powersmart/fridge/fridge8437.html 

Robert E. Nemish & Jenni Carswell 
“Exceeding Expectations” With 

•   Trust 

•   Integrity 

•   Knowledge 

•   Service 

 
4440 Chatterton Way, Victoria, BC V8X 5J2 
Fax:  250-744-3904 
Email:  info@robertnemish.com 
Website:  www.robertnemish.com 

CAMOSUN 
Phone:  (250) 744-3301 

 Number  
of  

Sales 

Average 
Price 

6 Month  
Average 

Single  
Family 

335 $578,177 $596,659 

Condominiums 166 $302,635 $324,946 

Townhouses 51 $446,994 $436,714 

WATCHING THE MARKET  
July 2008 
Source: Victoria Real Estate Board 

628 square feet 
1 bedroom & 1 bathroom 
North and West Views 

Corner Unit 
Granite Countertops 

 Stainless Steel Appliances 
Cardio Theatre 
Fitness Centre 

Concierge  
From the Inspiration File 

 

"Summer's lease hath all too short a date." 
 

~William Shakespeare  

EXPERIENCING STUBBORN WALLPAPER? 
 

Try mixing in a spray bottle a solution of 1/2 fabric       
softener and 1/2 hot water. Spray the walls and watch 

how easily the wallpaper peels off. 

A referral is sending someone you care about to someone you trust.   
Thank you for trusting us  with your referrals. 

Client Testimonial 
 

“Robert and Jenni were at all times professional, helpful 
and informative and assisted us to sell our property 

quickly and above the asking price.”  
~ Lesley Hesford 


